Resolution 19-014

A RESOLUTION OF THE ORANGE COUNTYWIDE OVERSIGHT BOARD
WITH OVERSIGHT OF THE SUCCESSOR AGENCY TO THE SEAL BEACH
REDEVELOPMENT AGENCY APPROVING A RECOGNIZED
OBLIGATION PAYMENT SCHEDULE FOR THE FISCAL PERIOD FROM
JULY 1, 2019 THROUGH JUNE 30, 2020, PURSUANT TO HEALTH AND
SAFETY CODE SECTION 34177 AND TAKING RELATED ACTIONS

WIHEREAS, pursuant to Health and Safety Code Section 34177(0), the Successor Agency
to the Seal Beach Redevelopment Agency (the “Successor Agency™) must prepare a Recognized
Obligation Payment Schedule listing the anticipated payments for enforceable obligations to be
made by the Successor Agency during the fiscal period from July 1, 2019 through June 30, 2020
(“ROPS 19-20") and submit ROPS 19-20 to the oversight board with jurisdiction over the
Successor Agency for approval; and

WHEREAS, pursuant to Health and Safety Code Section 34179(j), commencing on and
after July 1, 2018, the Orange Countywide Oversight Board (the “Oversight Board™) has
jurisdiction over the Successor Agency; and

WHEREAS, pursuant to Health and Safety Code Section 34177(1)(2)(C) and Section
34177(0)(1), the Successor Agency must: () submit the Oversight Board-approved ROPS 19-20
to the State Department of Finance (the “DOF™), the Office of the State Controller, and the County
Auditor-Controller no later than February 1, 2019, and (i) post a copy of the Oversight Board-
approved ROPS 19-20 on the Successor Agency’s website;

NOW, THEREFORE, BE IT RESOLVED THAT THE ORANGE COUNTYWIDE
OVERSIGHT BOARD does hereby resolve as follows:

Section 1. The above recitals are true and correct and are a substantive part of this
Resolution.

Section 2. The Oversight Board hereby approves the proposed ROPS 19-20,
substantially in the form attached hereto as Exhibit A. Staff of the Successor Agency is hereby
authorized and directed to: (i) submit a copy of Oversight Board-approved ROPS 19-20 to the

_ DOF, the Office of the State Controller, and the County Auditor-Controller and (ii) post a copy.of .

the Oversight Board-approved 19-20 on the Successor Agency’s Internet website (being a page on
the Internet website of the City of Seal Beach).

Section 3. The Staff of the Successor Agency are hereby authorized and directed,
jointly and severally, to do any and all things which they may deem necessary or advisable to
effectuate this Resolution, including but not limited to requesting additional review by the DOF
and an opportunity to meet and confer on any disputed items, and making adjustments to ROPS
19-20 pursuant to the DOF’s instructions, and any such actions previously taken are hereby ratified
and confirmed,




The foregoing was passed and adopted by the following vote of the Orange Countywide
Oversight Board on TUESDAY, JANUARY 22,2019

YES: STEVE FRANKS, CHRIS GAARDER, STEVE JONES,
BRIAN PROBOLSKY, DEAN WEST. PHILLIP E.
YARBROUGH
NOES:
EXCUSED: CHARLES BARFIELD
ABSTAINED: %/ /
BRIAN/?ROBO
CHAIRMAN
STATE OF CALIFORNIA )
)
COUNTY OF ORANGE )

I, KATHY TAVOULARIS, Clerk of the Orange Countywide Oversight Board, Orange
County, California, hereby certify that a copy of this document has been delivered to the Chairman
of the Board and that the above and foregoing Resolution was duly and regularly adopted by the
Orange Countywide Oversight Board. —

IN WITNESS WHEREOF, I have hereto set my hand. (” =5 [

X 5&(}0\ SR \_),JZD“)OQ\“__J

KA('TI—IY TAVOULARIS

Clerk
Orange..Countywide Oversight Board

Resolution No: 19-014
Agenda Date: Tuesday, January 22, 2019

[tem No: 5L



EXHIBIT A

SUCCESSOR AGENCY TO THE SEAL BEACH REDEVELOPMENT AGENCY
RECOGNIZED OBLIGATION PAYMENT SCHEDULE
(July 1, 2019 — June 30, 2020)




Recognized Obligation Payment Schedule (ROPS 19-20) - Summary

Filed for the July 1, 2019 through June 30, 2020 Period

Successor Agency: Seal Beach
County: Orange
19-20A Total 19-20B Total

Current Period Requested Funding for Enforceable Obligations (ROPS Detail) (July - December) (January - June) ROPS 19-20 Total
A Enforceable Obligations Funded as Follows (B+C+D): $ - % - $ =
B Bond Proceeds - - -
Cc Reserve Balance - - -
D Other Funds - g z
E Redevelopment Property Tax Trust Fund (RPTTF) (F+G): $ 886,479 $ 220,782 $ 1,107,261
F RPTTF 639,669 18,409 658,078
G Administrative RPTTF 246,810 202,373 449,183
H  Current Period Enforceable Obligations (A+E): $ 886,479 § 220,782 $ 1,107,261

Certification of Oversight Board Chairman:

Pursuant to Section 34177 (o) of the Health and Safety code, |
hereby certify that the above is a true and accurate Recognized
Obligation Payment Schedule for the above named successor
agency.
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Signature



Seal Beach Recognized Obligation Payment Schedule (ROPS 19-20) - Report of Cash Balances
July 1, 2016 through June 30, 2017
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (I), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding
source is available or when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see Cash Balance Tips Sheet.

A B c D E F G H
Fund Sources
Bond Proceeds Reserve Balance Other Funds RPTTF
Prior ROPS RPTTF
and Reserve Rent, Non-Admin
ROPS 16-17 Cash Balances Bonds issued on or | Bonds issued on or | Balances retained Grants, and
(07/01/16 - 06/30/17) before 12/31/10 after 01/01/11 for future period(s) Interest, etc. Admin Comments
1 |Beginning Available Cash Balance (Actual 07/01/16)
RPTTF amount should exclude "A" period distribution amount
0 0
2 (Revenue/lncome (Actual 06/30/17)
RPTTF amount should tie to the ROPS 16-17 total distribution from the
County Auditor-Controller
994,456
3 |Expenditures for ROPS 16-17 Enforceable Obligations
(Actual 06/30/17)
1,017,642
4 [Retention of Available Cash Balance (Actual 06/30/17)
RPTTF amount retained should only include the amounts distributed as
reserve for future period(s)
0
5 |ROPS 16-17 RPTTF Prior Period Adjustment
RPTTF amount should tie to the Agency's ROPS 16-17 PPA form :
submitted to the CAC No entry required
6 | Ending Actual Available Cash Balance (06/30/17)
CtoF=(1+2-3-4),G=(1+2-3-4-5)
$ 0 0($ 0 0% (23,186)




Seal Beach Recognized Obligation Payment Schedule (ROPS 19-20) - ROPS Detail
July 1, 2019 through June 30, 2020

(Report Amounts in Whole Dollars)

N Q P Q R S T u v w
19-20A (July - December) 19-20B (January - June)
Fund Sources Fund Sources
ContracAgreement | Contract/Agreement Total Qutstanding 18-20A 19-208
ltem # Project Name/Debt Obligation Obligation Type Execution Date Termination Date Payee Description/Project Scope Project Area Debt or Obligation Retired |ROPS 19-20 Total| Bond Proceeds | Reserve Balance Other Funds RPTTF Admin RPTTF Total Bond Proceeds | Reserve Balance Other Funds RPTTF Admin RPTTF Total
$ 1,889,183 $ 1,107.261|$ 01s 0% 0]ls 639,669 |5 246810 | § 886,479(8 0|s 0| 0 s 18,409 |$ 202373 | § 220,782
1[2000 Tax Allocation Bond A Bonds Issued On or Before  |12/20/2000 12/20/2023 Bond Holders Via Bank of _[These bonds are due in annual Riverfront 1.290.000 N k] 658.078 639,669 $ 639,669 18.409 $ 18.409
2|2000 Tax Allocation Bond B Bonds |ssued On or Before  |12/20/2000 12/20/2018 Bond Helders Via Bank of | These bonds are due in annual Riverfront 0 Y $ - $ - 3 =
12/31/10 New York installments and is payable semi -
annually on September 1 and March 1
These bonds are collateralized by a
first pledge of the incremental fax
revenues to be received by the project
area. The bonds provided funds for the
acquisition and construction of the
project.
3|2000 Tax Allocation Bond A Professional Services 12/20/2000 12/20/2023 Bank of New York FY 17/18 estimated Trustee Riverfront 1,855 N $ 1,955 $ - 1,955 [ § 1,955
Fees/Arbitrage Analysis
4| 2000 Tax Allocation Bond B Professional Services 12/20/2000 12/20/2018 Bank of New York FY 17/18 estimated Trustee Riverfront 1,796 N $ 1,796 § - 1,796 | & 1,796
Fees/Arbilrage Analysis
5|2000 Tax Allocation Bond A Professional Services 12/20/2000 12/20/2023 Wildan Financial Services |FY 17/18 estimated Trustee Riverfront 1,161 N $ 1,161 $ - 1,161 || & 1,161
Fees/Arbitrage Analysis
6|2000 Tax Allocation Bond B Professional Services 12/20/2000 12/20/2018 Wildan Financial Services |FY 17/18 estimated Trusles Riverfront 1,161 N k] 1,161 $ = 1,161 [ & 1,161
Fees/Arbilrage Analysis
7|Mobile Home Park Revenue Bonds |Bond Reimbursement 8/31/2005 8/31/2025 Union Bank-Trustee RDA issued bonds in 2000 to assist Riverfront 180,000 N 5 180,000 § - 180,000 | § 180,000
(Seal Beach Mobile Home Park Agreements Link Community Development
Project) Series 2000A; Regulatory Caorporation, a Non-Profit Corporalion
Agreement dated December 1, 2000 to purchase a mobile home park within
the project area. The Regulatory
Agreement obligates the RDA to use
tax increment to pay a rental subsidy
not to exceed $180,000 per year, to
maintain affordable units.
9| Agreement for Legal Services Admin Costs 71172007 6/30/2026 Richard Watson & Gershon |Legal services to Successor Agency.  |Riverfront 30,000 N 5 30,000 15,000 | § 15,000 15,000 | § 15,000
10|March 16, 2011 Agreement between |City/County Loan (Prior 3/16/2011 313112015 City of Seal Beach The sewer line provides service lo Riverfront 230,510 N $ 230,510 230,510 | § 230,510 S -
Developer and RDA under which the |06/28/11), Cash exchange property within the project area; the
RDA is obligated to pay for the acquisition costs are $1,200,000; By
acquisition costs of a sewer line resolution dated June 27 2011 the City
agreed lo advance the maoney to the
RDA. Pursuant to the Resolution, the
RDA is obligated to pay 3 equal
installments of principal and 6%
interest until the advance is paid. i
15| Successor Agency StafffOversight  |Admin Costs 4/9/2011 6/30/2016 Successor Agency Adminisirative Cost Riverfront 2,600 N $ 2,600 1,300 | 1,300 1,300 || § 1,300
board Staff/Cversight board
18|Housing Entity Administrative Cosl | Miscellaneous 2i18/2014 6/30/2016 County of Orange Administrative costs for the Successor 150,000 ¥ $ - $ < | $ =
Allowance Agency Housing Authority
19 N $ - 3 = | § =
20) N $ - $ - =
21 N $ - ) = =
22 N 3 - 3 = i =
23] N $ - $ = e
24 N $ 2 $ z] | =
25 N 3 - 3 = | =
28| N - $ 3 :
27 N - $ = $ =
28| N - $ - | $ -
29 N - $ - $ =
30 N $ & = $ 4
il N 5 - - B 5
32 N $ - - | S =
33 N $ 3 = | § E
34 N $ - ) $ =
35 N $ - = ' $ =
36 N $ =) = § 4
37 N $ - > [ 5|
38 N $ - g =
39 N $ - S ol S
40 N $ E $ A -
41 N $ - $ <l | -
42 N $ - S 3 =
43 N $ - $ < $ =
44 N $ = & S =
45 N 3 - = S -
46 N $ - = $ 5
47 N $ 2 i $ =
48| N $ - 2 S =
49 N $ = 3 $ =
50 N $ = $ = S =|
51 N $ x $ 3 S :
52 N S - $ 3 $ =
53 N $ - $ g s =
54 N $ - $ - $ 4
55 N $ - $ = $ =
56 N $ - $ = $ -
57 N $ - $ - $ 3|
58 N $ - =z $ 5
59 N $ - £ $ =
60 N $ - 5 =
61 N S - 3 - =
62| N $ - S Z
63| N $ - $ - -
64 N 3 3 S 7 3 3




Seal Beach Recognized Obligation Payment Schedule (ROPS 19-20) - Notes July 1, 2019 through June 30, 2020

ltem # | Notes/Comments ) o
18 |Change made per legislative direction - Housing Entity Administrative Cost payment ended after July 1, 2018




Seal Beach Recognized Obligation Payment Schedule (ROPS 19-20) - Notes July 1, 2019 through June 30, 2020

_Item # | Notes/Comments e . _ R - N




